'i,”“ﬂi}g: rﬁneﬁ'ﬁ"? :

i “default; the Mortgagas nhall npply, ot tha time of the [ 25, ot at tho ume the praperty

: i- nthukwlle acquired; the balance then remalning in the funds nccumulnlad undet (b)'of pardgraph 2 preceding, os - *

a-credit lgnhlut the amount of piincipal then remaining unpald under thé note uecured hmhy. and shalf properly
ndjuul #ny payments which shall have beah made under () of paragraph 2, -

4. That he will pey all taxes, asessments; water tates; and other govemmentnl or minleipal changeu, fines,
"ot Impositions, fot ‘which provision hia not been made herolnbefore; aind I default thereof the Mortgagee may pay
the same; and ‘that he witl promptly’ dofiver the officlal tecelpts therefor to the Mortgagee. If the Mortgagor faile
to'make eny payments provided for In this section or ahy other paymenta for taxes, assessmients, or the like, the
Mortgagee may pey the same, and all sums 80 paid shal} bear interest at the rate set forth inthe note secured héreby
from the date of such advance and shall b lecumd by this mmtgage.

8, That he will keep the premlues in b good order and condition as (hey atg now and wlll not commlt ot per. - '
mit any waste theteof, ble wear and tear

6, That he will keep the lmpmvemenla now exlutlng or herea(ter erected on the moitgaged property Insuted as
may be required from time {o time by:the Mortgagee against loss by fire and other hazards, ¢asualtles and contin.
gencles, I such amounts and for such perlods as may be required by the Mortghgee and will pay promptly, when
due, any fums on such | Ision for payment of which has not been made hereinbefore.” Al! insus-
ance shall be cardled In tompanies npproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and:have attached thereto 1oss payable clauses in favor of and in form acceptable {o the Mort-
gagee; " In event of loss Martgagor will give immediate notice by mail to the 'Moxtgagee, who may | make. proof of
fosa if not made promptly by Mortgagor, and each i company d 18 hereby authiorized and directed
{o make payment for such loss dlrectly to the Mortgagee Instead of to the Mortgagor and Mortgagee jointly, and the
insutance- proceeds, or any part thereof, may be applied by the Mortgageo ot its optlon efther to the reduction of

- the indebtedness hereby secured or to the restoration or tepulr of the property damaged. - In event of forecl of
this mortgage or other transfer of title to the M d property. ln-extingulsh of the indebtedness secured
heteby, all slght; title ‘and lnlerest of the Morlgagor In and to any insumnce policies then 1n force shall pass to
the purchaser or granlee.

»' 7. That he heteby asaigns all the rents, issues, and profits ol the mortgagpd premises from and after any ¢ do-
fault hereunder, and should legal .proceedings be instituted pursuent to this {nstrument, then the Mottgagee shall
have the :lght to have a recelver eppointed of the tents, lssues, and profits; who, after deducting all charges énd

g euch | dings and the execution of his trust a8 recelver, shall apply the residue of the
renta, issues, and pxofllu, toward the payment of the debl secured hereby

8. The Mortgagor further agrees that should this morlgnge and the note secured hezeby not be eligible for in-
suranice under the National Housing Act within 90 daYS from the date heteof (written statement of any officer
of the Department of Houslng and Urban Development or authorized agent of the § y of Housing and Uthan
Development dated subsequent to the sald  time from the date of this mortgage, declining to insure sald
note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of the
niote may, at its optlon, declare all sums secured hereby immediately due and payable.

9. The Mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
Insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a testriction upon the sale or occupancy of the mortgaged property on the basls of tace, color, of
creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the
debt secured hereby immediately due and payable,

It is agreed that the Moctgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage or in the note secured hereby, It is the true meaning of this instrument that If the Mortgagor shall
“fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be utterly null and void; otherwise to remain in full force and. virtue, If there is a default in
any of the terms, conditions, or covenants of this morlgage, or of the note secured hereby, then, at the option of
the Mortgagee, nll sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor walves the benefil of any appraisement laws of the State of
South Carolina.. Should any legal proceedings be instituted for the foreclosute’of this mortgage, or should the
Mortgagee become a party to any suit involving this mortgage ot the title to the premises deseribed hereln, ot should
the debt secured heieby or any part thereof be placed in the hands of an atfomey at law for coltection by suit or
othetwise, all costs and expenses (including continuation of absteact) incurred by the Mortgegee, and a reasonable
attomey’s fee, shall thereupon become due and payeble immediately or on dcmand at the option of the Morlgngee.
08 a part of the debt secured heteby, and may be | and collected |

The covennnls hereln contninet shall bind, and the benefits and advantages shall inure to, the respectlve

heirs , and assigns of the parties hereto, Whenever used, the singular num-
ber shall include the plural, the plural the aingulnr, and the use of any gender shall be applicable to all genders,

WITNESS our hand(s) end seal(s)this  18th )

Signed, sealed, and dellvered in presence of:
d&w ,@W

Franggs B. o]tzclaw(/

[sEAL]

[sEAL]

John M, blllard

[FSEAL]]




